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THIS TNDENTOURTE made and entered intc this day by and between JOE O WILRKINSON

DBA JOE C WILKINSON CONSTHUCTION COMPANY

whoee addiesc v 731 COLD CRERK DRIVE COLLIBERVILLE TN 3B017
as Coantar (herein desigoated as "Debtor”), and
Ben Barrett Swmith

as Trustee, amd FLIRET SRCURITY BANK )
of OLIVE BRANCH . _Mississlppi  as Beneficiary
therein designated ax "Secired Partv ™), WHINESSE 11

WHEREAS, Debun ic iimdebted to Secuted Party in the foll sum of

one hundred twenty thousand twenty & no/100

Dol (v 120,020, 00 Pevidenced by OHe [rromissory note of even date herewith in
favar of Scewred Party, bearing interest from dalo at the yate specified in the note, providing
for payment of atorney’s fees Fvt collection if not paid according to terms thereof and heing due amd payahle as set forth below:

Due and payable in 11 dnatallments of inlerest only beginning on 09/15/99

and mont hly thereafter, to be applied first to interest on the
unpaid balance and then to reduction of principal until 08/15/00 when
the final payment of $120,9%0.16 and any unpaid balance and accrued

interest shall be due and payable in full.
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WHERFAS. Debtor desites 10 secore prompt payment of (a) the indebtedness  deseribed  above according o its terms and any
exfensions,  modilications o1 renewals thereof, (h) any additional and Totare advances  with interest thereon which Secured Party thay
ntake 10 Debior as provided in Paragraph 1, (¢) any other indebtedness  which Debion may now o1 hereafter owe to Secured Party as
provided in Parageaph 2 and () any advances  with imerest which Secuted  Pacty way make 0 protect the properly herein conveyed as
provided in Parageaphe 3.4, 5 and 6 (all being herein referred to as the "lndebtedness ™y

NOW THEREFORT In consideration of the existing snd fitiee Indebiedness herein recited, Dehtor herehy conveys and warrants
unto Trustee and the bl deseribed helow situated in the City of
County of _ e LDESOTO. o State of Mississippi:
LOT 39, SECTION B, BRAYBOURNE SUBDIVISION, TLOCATED IN SECTION 32, TOWNSHIP
1T SOUTH, RANGE 5 WEST, DRESOTO COUNTY, MISSISSTPDI PER PLAT THEREOF RECORDED
IN PLAT BOOK 64, PAGES 8-9, IN THI OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISS1PPT

NTHRey BEDANY,
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wgether with all improvemems  snd appitenances now o hereatier eaccted on, aml all fiaures of any am) every description now or hereafier altached
o, said tand (all being berein referred 10 as the "Propeny ™). Notwithstaling  any provision i this agiceieny or in any oier agreement  with Secured
Party, the Svcured Party shall not have o penpossessory  sccurily interest inand its Collateral or Propeity shall not includg any bouschold  goods  (as
defined in Federal Reserve Board Regolation AASubpart By, unless the heuschold  goads are identiticd s a seenrity agrecinent  amd are aequired @ @
result of @ purchase money obligation. Such howschold gomls shall vnly secure said puichase money obhigation (including any tehincing thereot).

THIS CONVEYANCE HOWEVER, IS INTRUST 10 sceure payment of all existing and future indebredness — due by Deltor 1o Secured Party under
the provisions of this Deed of Trust. 1 Debtor shall pay said indebiedness  prompdy when dae and shall pedform alt covenants made by Debtor, then
this conveyance shall be void and of no effect. 1 Debior shadl b in defaull as provided o Parageaph 9, then, in that event, dhe entite indebreduess,
together with all interest accrued thereon, shsll, at the option of Seeured  Patty, be and become  ut once due and payable withour notice o Debtor, and
Trustee shalt, at the request of Secmed Paity, sell the Propeny conveyed, or a sulficieney thereof, o satisfy the indebtedness a1 public oulery o the
highest bidder for cash. Sale of the propenty shall be advergised for thtee consecntive weeks preeeding the sule ina newspaper  published  in the county
where the Property s silated, or ifnose s so publislicd, then in some newspaper having a general cicalation therein, amd by posting & notice for the
sume te at the courthouse  of the sate county. The notive and advertiscment  shall disclose  the names  of the originel debtars o this Deed of Frast.
Debins waive the provisions of Scction 89-1-55 of the Mississippi Code ol 1972 as amended,  ifany, as far as this section testicts the righe of Trusiee
o offer at sale wore than 160 acres atw time, and Trastee nay ufter the propeity herein conveyed as a whole, tegandless of low 1Dy described.

Iihe Property is sitwaled i two or more: coutities, ot i two jodicial distiicts of the same county, Tiustee shall bave full power o seleet 1 which
county, or judicial dismict, the sale ol the popaty is o be made, newspaper  advertisement published aud notive of sale posied, and Trustee's
sclection shall be binding upon Debtor and Secored  Panty. Showdd Secued Party be o corporation o any uwoiacorpotated  associatien,  then any uffices
thereol may deciare Debtor o be in dolault ws provided i Paragiapht 9wl regquest Trustee o sell die Troperty. Secwed  Party shall have the same
tight 1 purchase the property at the foreclosie sale as woull a purchiases who is not 4 party 1 this Deed of Tius,

From the Proceeds of the sale Trustee shalt fist pay all costs of the sale including tcasonable  compensation W Trustee; then the Indebtediess
due Sccured  Party by Debtor, including accrued interest and atoney's fees due for collection: of the debt; and then, lastly, any balance rematning o
Debtor.

ITIS AGREED that this conveyance bs nide subject e the covenanls, stipulations and comditions set forh below which shalt be binding upon all
parties hiereto.

IoThis Deed of Trust shall also secwie all ture and addinenad advances which Secuted Party may wake o Deltor flom tine o tine upun e
sceurily herein conveyed. Such advances  shall be optional with Sccured  Panty and shalt be on suchi teins as w o, matunity and raee of interese
as anay be mutally agrecable 1o both Debtor wind Sveured Pty Any such udvance nay be wade o any oue of the Debrns shonld here be more
than vne, and if 5o made, shall be secared by this Decd of Trost to flie same catent as if made o all Deblurs.

2. This Deed of Trust shall also sccue any wwl wll other Indebiediess  of Deblor due o Seeued Pasty wili interest thereon as speciied, or of
uny of the Delnors should there be mote dan one, whether ditect or congingent,  primiy o secondary,  sole, joint or several, now cxisting o beeafier
vising al any lime before cancellation  of this Dead of Truse. Such Indebtedness may be evidenced By note, open decount, overdiadt endurscient,
guaranty or otherwise.

3. Nuowithstanding  the Jotegoing, Wuny disclosuie aequited by 12 CFLRC 226,50, 220015, 220.1900 or 220 23, or 24 C.F.R 350000, 3500.7 o
3500.10, has not been timely provided b connection with vie o niore kans, credit extensions o obligations ol GRANTOR, or any other person whose
ubligations  are secured  hereby, then the Sceurity hiterest i the Piopenty guted hereby shall not secore e obligation or obligations  for which the
tequired disclosure  was not given,

4. Debtor shall keep all improvements e the land herein comveyed  insued agamst  tice, all hazads ncloded wuhin thie weom "eateinbed
coverage”, flood in wreas designated by the U5, Depariment of Huusing and Uban Developinent as being subject w overtlow and suck other hazands
us Sceured  Parly may reasonaldy  requite inosach amonnts as Debior nuy dewenmine bt oot for less tlan the Indebiediness secared by this DPead ol
Trast. Allpolicies shall be wiitten by 1eliable dnsuriance companics aveeptilde  to Secured Party, shall include standard loss payable clauses m Lavor oo
Scewred Party and Shall be delivercd 10 Scewied Panty. Diebtor shiat prosupdy  pay when due all premmnas clueged  for such mistance,  aml shalt
furnish Sceured  Party the premimn receipts fod inspection. Tpon Bebun's failiie w Py the premiims, Secuted Party shall bisve the tight. but not the
ubligation, w pay such premiums. Tnthe cvent of a lss covered by the issurasce in foee, Debtor shall pamptly notily Sceured  Pany who iy ke
ool of loss if timely proof is not made by Debios. Alltoss payients shiadl be e dizeedly w the Secured  Party as loss payee who nay el apply
the procecds (o the repair or vestoration of the donaged impravements o to e hidebtediess of Debtar, of release such Procceds  inowhole e part
0 Debtor.

5. Debtor shall pay all taxes and assessients,  peacial spectl, evied agaist the Popeny o upon the mierest ol Trustee o1 Securedd Parly
therein, during the term of his Deed of Trust before soch tixes o assessiicits become defimquent, and skl Tugnssh Secured Pty the s feceipts ol
iuspection  Should  Debtor fail 1o pay all taxes amd assessments when due, Secnresd Pary shall have the vghe, bt sor the obligaton, o anshe these
payimenls.

6. Dieblor shall keep the Property in goud aepain amd shdl not penmit o1 conumit wastke, impaitent o deterivration thereot. Debtor shall use the
Property for lawful purposes  only, Secwred Parly may nske attnge W be piade cnties apos asd inspections of the ropenty after Jiest giving Debiog
notice privr o any inspection specifylug o just couse aclaled 10 Secwnad Panty’s mterest il Propeny, Sceuted Pady shall have the right, but not the
obligation, to cause needed repairs 10 be made o the Prapeity fier first alfording Debtor o peasonable opportunity © make the yepais.

Should the purpose of the primary debtedioess o which this Deed of Trast is given as security be for constiuction of improvements  on the lund
herein conveyed, Secured  Party shall hove (he aight 1o make o) antange 1o b amule enties upon tie Propenty o inspections  of e constiuction in
progress. Should Secured  Party dutermine that Debitot s failing w0 pedfonm sich constiuction i a tinely and satisfactory  manne:, Sceured Party shili
have the right, but not the oligation, 10 tshe elinge of and proceed  with the constuction al the expeise b Deblor afier st altording Debtor a
teastnable opportunity o contitre the constuctitn m o nomen apiecalde 1o Secnred Viaty.

T. Any sums sdvanced by Sceured  Pany for instnance,  taxes, Eepany or vonsuucion as provided i Paragiaphs 3,0 and 5 shall be secured by
this Deed of Trust as advances made 1o prowet the Propesty and shall be payable by Delior 0 Sceaned Patty, with interest at the nate specidicd i the
Lbote fepresenting  the primary indebteducss,  within thiny days following wiitten demand o payment sent by Sceured Paity to Debior by centified mail.
Reccipts for insurance  prembans, s and wepaic of comstmctn cosls for wlich Seenn el Party has mide payment shindl seive as conclusive videace

thereot,
Gl 82 (Rev HA03/BE



8. As additional secusity Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect and

rejain’ sny rénts as long as Debtor is not in default as provided in Paragraph 9. Inthe event of default, Secured Party in person, by an agent or by &

‘- judi"cially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. Alirents so collected

shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and an attorney, comumissions to rental
agents, repairs and other necessary related expenses and then to payments on the indebtedness.

9. Ifall or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate to this
Deed of Trast, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢) the grant of a leasehold interest of three X
years or less not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured party N
shall be deemed (o have waived such oplion to accelerate if, prior or subsequent to the sale or transfer, Secured Party and Debtor’s successor in "o
interest reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that the successor in interest will ==
assume the Indebtedness so as to become personally liable for the payment thereof. Upon Debtor's successor in interest executing a written 45
assumption agreement accepted in writing by Secured Parly, Secured Party shall release Debtor from all obligations under the Deed of Trust and the ™"
Indebtedness.

Ifthe conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such option, then
any extension or modification of the terms of repayment  from time to time by Secured Party shall not operate o release Debtor or Debtor's successor
in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

IfSecured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such notice CO
shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor fails to pay such \ D
Indebtedness  prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth in this Deed of

Trust.

0ad

10. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenanis or
obligations contained herein, (b) shall fail to pay any of the Indebtedness secuted hereby, or any installment thereof or interest thereon, as such
Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, (c} shall become bankrupt or inselvent or be placed in
receivership, (d) shall, if a corporation, a parinership or an unincerporated association, be dissotved voluntarily or involuntarily, or (e) if Secured Party
in good faith deems itsell insecure and itx prospect of repayment seriously impraired.

11. Secured Party may at any (ime, without giving formal notice fo the original or any successor Trustee, or to Debtor, an without regard 1o the
willingness or inability of any such Trustee to execute this trust, appoint another persen or succession of persons to act as Trustee, and such appointee
in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

12. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinet from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by
any other owner or holder of the Indeltedness.  Forbearance by Secured Party in exercising any privilege, option or remedy afier the right to do so has
accrued shall not constitute a waiver of Secured Parly's right to exercise such privilege, option or remedy in event of any subsequent accrual,

13. The words "Deblor” or “Secured Party” shall each embrace onc individeal, two or more individuals, a corporation, a parinership or an
unincorporated association, depending on the recital herein of the pariies to this Deed of Trust. The covenants herein contained shall bind, and the
benefits herein provided shall inure to, the respective legal or personal representatives,  successors  or assipns of the parties hereto subject to the
provisions of Paragraph §. If there be more than one Debtor, then Debtor's obligation shall be joint and several. Whenever in this Deed of Trust the
context so requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party to Debior shall be sent
to the address of Debtor shown in this Deed of Trust,

14. The Debtor covenants and agrees that the Debtor (a) has not stored and shall not store {except in compliance with all Federal, state and local
statutes, laws, ordinances, rules, regulations and common law now or hereafter in effect, and all amendments  thereto, relating to the protection of the
health of living organisms or the environment (colteclively, “Lnvironmental Reguirements ") and has not disposed and shall not dispose of any
Hazardous Substances (as hereinafter defined) on the Property, (b) has not transporied  or arranged  for the transportation  of and shall not transport or
arrange for the transportation of any Hazardous Substances, and (c) has not suffered or permitted, and shall pot suffer or permit, any owner, lessee,
tenant, invitee, occupant or operator of the Property or any other person to do any of the foregoing.

The Debior covenants amd agrees to maintain the Property at all times (a) free of any Hazardous Substance (except in compliance with all
Environmental Requirements) and (b) in compliance with all Environmental Requirements.

The Debtor agrees promptly; (a) to notify the Secured Party in writing of any change in the nature or extent of Hazardous Substances maintained on
or with respect to the Property, (b} to transmit to the Secured Parly copies of any citations, orders, notices or other material governmental
communications received with respect to Hazardous Materials upon, ahout or beneath the Property or the violation or breach of any Environmental
Requirement, (c) to observe and conply with any and all Environmenta! Requirements relating 1o the use, maintenance and disposal of Hazardous
Substances and all orders or directives from any official, court or agency of competent jurisdiction relating to the use, maintenance, treatment, storage,
transportation, generation and disposal of Hazardous Substances, (d) to pay, perform or ofherwise satisfy any fing, charge, penalty, fee, damage,
order, judgment, decree or imposition related thereto which, if unpaid, would constitute a lien on the Property, unless (i) the validity thereof shall be
contested  diligently and in good faith by appropriate  proceedings and with counsel reasonably salisfactory to the Secured Party and (ii)so long as the
Debtor shall at all times have deposited with the Secured Parly, or posted a bond satisfactory to the Secured Parly in a sum equal 1o the amount
necessary  (in the reasonable discretion of the Secured Party) to comply with such order or directive (including, but not limited to, the amount of any
fine, penalty, interest or cost that may become due thereon by reason of or during such contest); provided , however , that payment in full with respect
to such fine, charge, penalty, fee, damage, order, judgment, decrec or imposition shall be made not less than twenty (20) days before the first date
upon which the Property, or any portion thereof, shall be seized and sold in satisfaction thereof, and (¢) to take all appropriate response actions,
including any removal or remedial actions, in the event of a release, cmission, discharge or disposal of any Hazardous Substances in, on, under or
from the Property necessary in order for the Property to be or remain in compliance with all Environmental Requirements, (iyupon the request of the
Secured Party, to permit the Secured Party, including its officers, agents, employees, contractors and representatives, to enter and inspect the Property
for purposes of conducting an enviranmental assessment, (i) upon the request of the Secured Parly, and at the Debtor's expense, 1o cause to be
prepared for the Property such site assessmenl reports, including, without limitation, engincering studies, historlcal reviews and testing, as may be
reasonably requested from time to time by the Secured Party.

In addition o all other indemnifications contained herein, the Debtor agrees to indemnify, defend and reimburse and does hereby hold harniless
the Secured Party, and its officers, directors, agents, shareholders, employees, contractors, representatives, successors and assigns, from and against
any and all claims, judgments, damages, losses, penalties, fines, liabilities, encumbrances, liens, costs and expenses of investigation and defense of
any claim, of whatever kind or natwre, including, without limitation, reasonable atlorney’s fees and consultants’ fees, arising from the presence of
Hazardous Substances upon, about or beneath the Properly or migrating to and from the Property or arising in any manner whatsoever out of the
violation of any Environmental Requirements pertaining to the Properly and the aclivities thereon, or arising from the breach of any covenmant or
representation  of the Debtor contained in this Deed of Trust. The Debtor's obligations under this Section shall survive any foreclosure on the Property
or repayment or extinguishment of the indebtedness secured hereby.

The Provisions of this Deed of Trust are in addition to and supplememt any other representations, warranties, covenants and other provisions
contained in any other loan documents that Debtor has executed for the benefit of Secured Party.

For purposes of this Deed of Trust, "Hazardous Substances "shall mean any substance

(@) The presence of which requires investigation, removal, remediation or any form of clean-up under any Federal, state or local statute

regulation, ordinance, order, action, policy or comman law now or hereafter in effect, or any amendments thereto; or
(b) Which is or becomes defined as a "hazardous waste,” "hazardous substance,” “pollutant” or “contaminant” under any Federal, state or jocal
statute, regulation, rule or ordinance or amendments  thereto, including, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (42 U.5.C.  §601 et seq.) and/or the Resource Consetrvation and Recovery Act (42 U.S.C. 090§ et seq.); or

{c) Which is toxic, explosive, corrosive, flammable, infectious, radioactive, carcinogenic, mutagenic or otherwise hazardous and is regulated
presently or in the future by any governmental authority, agency, department, coemunission, board, agency or instrumentality of the United
States, the state where the Property is located or any political subdivision thereof; or

(dy The presence of which on the Property causes or threatens to cause a nuisance upon the Property or to adjacent properties or poses oOr

threatens to pose a hazard to the health or safely of persons on or about the Property; or

(&) The presence of which on adjacent propettics could constitute a trespass by the Debtor; or

{f) Which contains, without limitation, pasoline, diesel fuel or the constituents thereof, ot other petroleum hydrocarbons; or

(g) Which contains, without limitation, polychlorinated biphenyls (PCBs), asbestos or urea formaldehyde foam insulation; or

(hy Which contains, without limitation, radon gas, or

() Which contains, without limitation, radioactive materials or isotopes.
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AUIGUST 18999

IN WITNESS WHEREOF, Debtor has executed  this Deed of Trust on the 19t 1 day of

INDIVIDUAISIGNATURES

/ JOE C WILKINSON

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

— DBA _WILKINSON-CONSTRUCTION-GOMPANY — —
By %
Title .
Atiest: lf.;
Title -0
(v
|
(Seal) <o
oY
[
INDIVIDUAIACKNOWLEDGEMENT
STATE OF MISSISSIPEI
COUNTY OF DESOTO
Personally appeared before me, the undersigned authority inand for the said covnty and state, on this 19TH day of
AUGUST ., _ . within my jurisdiction, the within named JOE C WILKINSQON
DBA WILKINSON CONSTRUCTION COMRANYcknowledged that (he) (she) {they) executed the above and foregoing instrument.
L e, \B\\ AN ﬁ\s 8L D
RN "ARY PUBLI
Bl sl o, X, NOTARYPUBLIC
o
qummlssﬁﬂl ex%cs o
NI, TR TN
mm_u_h#&g* .J\ i ma wlmn &3, 3
(Affix ofﬁmh] «seal ﬁ}ppllpﬁ‘ﬁlc)
!\l -
e s CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
COUNTY OF _
day of

Personally appeared before me, the undersigned authority inand for the said county and state, on this

within my jurisdiction, the within named

k] R |

of ’

.who acknowledged that (he} (she) is

¥} ___corporation, and that for and on behalf of the said

corporation, and as its act and decd (he) (she} executed the above and foregoing instrument, afier first having been duly authorized by

said corporation so 1o do.

NOTARYPUBLIC

My commission expires:

(Affix official seal, if applicable)
32 Section _1§ Township _5W Range Judicial Dist,

Quarter Quarter
DESOTO County, Mississippi BRAYBOURNE Subdiv.

Quarter Quarter Section Township _ Range Judicial Dist,
DESOTO County, Mississippi

Quarter Quarter Section _Township _ _ Range Judicial Dist,
DESOTO County, Mississippi RIC U SAPPENFIELD

Quarter Quarter Section _ _ TownshiplORNEY Range Judicial Dbist,
QESOTO County, Mississippi 7 STATELINE ROAD E

’ SUNTE A |
SITHTIAVER. MS 38671 /\M&
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